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Business Structure
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 Business Unit - AUTO 

AUTO CAMERACOMPRESSOR

MEDICAL BIG BIKE
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 Our Valued Customers - AUTO 
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CNC LATHE & 
SWISS-TYPE LATHE

CNC DRILL-TAP & 
CNC TURN-MILL CENTER

MACHINING CENTER

GEAR HOBBING & SHAVING

 Machines & Equipment - AUTO 
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COLD FORGING PRESS

PRECISION ROLL FORMING

CYLINDRICAL, SURFACE & 
CENTERLESS GRINDING

WIRE CUT



World-Class
Precision Metal Parts Specialist

ISO 9001 ISO 14001 IATF 16949 AS 9100D Happy 
Workplace

CSR-DIW
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 Statements of Income - AUTO 
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Unit : Million Baht

Y16 % Y17 % Y18 % Y19 % Y20 % 1H21 %
Revenues 902     100.0 981     100.0 991     100.0 854     100.0 634     100.0 417      100.0 

Costs (761)    (84.4)  (772)    (78.7)  (749)    (75.6)  (653)    (76.5)  (521)    (82.2)  (291)     (69.8)  

Gross profits 141      15.6  209      21.3  242      24.4  201      23.5  113      17.8  126       30.2  

Other Revenue 1        0.1     2        0.2     3        0.3     11       1.3     17       2.7     9          2.2     

Exchange rate (Loss) (2)       (0.2)    (6)       (0.6)    1        0.1     (8)       (0.9)    7        1.1     6          1.4     

SG&A (84)      (9.3)    (86)      (8.8)    (92)      (9.3)    (99)      (11.6)  (90)      (14.2)  (38)       (9.1)    

EBIT 56        6.2    119      12.1  154      15.5  105      12.3  47        7.4    103       24.7  

Financial costs (5)       (0.6)    -      -     -      -     -      -     (7)       (1.1)    (3)         (0.7)    

EBT 51        5.7    119      12.1  154      15.5  105      12.3  40        6.3    100       24.0  

TAX (1)       (0.1)    (3)       (0.3)    (14)      (1.4)    (19)      (2.2)    (12)      (1.9)    (19)       (4.6)    

Net profit Before Special Expenes 50        5.5    116      11.8  140      14.1  86        10.1  28        4.4    81          19.4  

Special Expenes -      -     -      -     -      -     -      -     (40)      (6.3)    -       -     

Net profit 50        5.5    116      11.8  140      14.1  86        10.1  (12)       (1.9)   81          19.4  

EBITDA 191      21.2  245      25.0  258      26.0  192      22.5  87        13.7  137       32.8  



 Statements of Income - AUTO 

9 9

Unit : Million Baht

1Q20 % 2Q20 % 3Q20 % 4Q20 % 1Q21 % 2Q21 %
Revenues 190       100.0     106       100.0     152       100.0     185       100.0     210       100.0     207       100.0     

Costs (147)      (77.4)      (104)      (98.1)      (121)      (79.6)      (148)      (80.0)      (152)      (72.4)      (140)      (67.6)      

Gross profits 43           22.6      2             1.9       31           20.4      37           20.0      58           27.6      67           32.4      

Other Revenue 3           1.6         3           2.8         6           3.9         5           2.7         5           2.4         5           2.4         

Exchange rate (Loss) 13         6.8         (10)        (9.4)        6           3.9         (2)          (1.1)        3           1.4         3           1.4         

SG&A (30)        (15.8)      (29)        (27.4)      (17)        (11.2)      (14)        (7.6)        (20)        (9.5)        (18)        (8.7)        

EBIT 29           15.3      (34)          (32.1)     26           17.1      26           14.1      46           21.9      57           27.5      

Financial costs (1)          (0.5)        (2)          (1.9)        (2)          (1.3)        (2)          (1.1)        (2)          (1.0)        (2)          (1.0)        

EBT 28           14.7      (36)          (34.0)     24           15.8      24           13.0      44           21.0      55           26.6      

TAX (8)          (4.2)        8           7.5         (1)          (0.7)        (12)        (6.5)        (11)        (5.2)        (7)          (3.4)        

Net profit Before Special Expenes 20           10.5      (28)          (26.4)     23           15.1      12           6.5       33           15.7      48           23.2      

Special Expenes (29)        (15.3)      (11)        (10.4)      -        -         -        -         -        -         -        -         

Net profit (9)            (4.7)      (39)          (36.8)     23           15.1      12           6.5       33           15.7      48           23.2      

EBITDA 21           10.8      (24)          (22.8)     45           29.8      45           24.4      63           30.1      74           35.5      



 Statements of Income - AUTO 

10 

10

Unit : Million Baht

1H19 % 2H19 % 1H20 % 2H20 % 1H21 %
Revenues 445         100.0  409         100.0  296         100.0  337         100.0  417         100.0  
Costs (331)        (74.4)   (322)        (78.7)   (251)        (84.8)   (269)        (79.8)   (291)        (69.8)   
Gross profits 114          25.6    87             21.3    45             15.2    68             20.2    126          30.2    
Other Revenue 4            0.9      6            1.5      6            2.0      11           3.3      9            2.2      
Exchange rate (Loss) (5)           (1.1)     (3)           (0.7)     3            1.0      4            1.2      6            1.4      
SG&A (51)          (11.5)   (48)          (11.7)   (59)          (19.9)   (31)          (9.2)     (38)          (9.1)     
EBIT 62             13.9    42             10.3    (5)              (1.7)    52             15.4    103          24.7    
Financial costs -          -      -          -      (3)           (1.0)     (4)           (1.2)     (3)           (0.7)     
EBT 62             13.9    42             10.3    (8)              (2.7)    48             14.2    100          24.0    
TAX (13)          (2.9)     (5)           (1.2)     -          -      (13)          (3.9)     (19)          (4.6)     
Net profit Before Special Expenes 49             11.0    37             9.0     (8)              (2.7)    35             10.4    81             19.4    
Special Expenes -          -      -          -      (40)          (13.5)   -          -      -          -      
Net profit 49             11.0    37             9.0     (48)           (16.2)   35             10.4    81             19.4    

EBITDA 107          24.1    84             20.6    (4)              (1.2)    90             26.8    137          32.8    



 Statements of Financial Position - AUTO
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Unit : Million Baht

Y16 % Y17 % Y18 % Y19 % Y20 % 1H21 %
Current Assets 565     42.6   575     39.4   676     40.8   666     42.3   814     46.4   889      49.4   

Non- Current Assets 761     57.4   886     60.6   980     59.2   907     57.7   941     53.6   911      50.6   

Total Assets 1,326  100.0 1,461  100.0 1,656  100.0 1,573  100.0 1,756  100.0 1,800    100.0 
-     -     -     -     -     -     

Current Liability 124     9.3     143     9.8     197     11.9   89       5.7     121     6.9     202      11.2   

Non-Current Liability 8        0.6     10       0.7     14       0.9     19       1.2     124     7.0     46        2.5     

Total Liability 132      9.9    152      10.4  211      12.8  108      6.9    245      13.9  247       13.7  
-     -     -     -     -     -     

Share Capital 660     49.8   660     45.2   660     39.9   660     42.0   660     37.6   660      36.7   

Share Premium 369     27.9   369     25.3   369     22.3   369     23.5   369     21.0   369      20.5   

Retained Earnings 165     12.4   279     19.1   416     25.1   436     27.7   482     27.4   523      29.1   

Share Holders  and Equity 1,194  90.1  1,308  89.6  1,445  87.2  1,465  93.1  1,511  86.1  1,552    86.3  

Total Liability and Equity 1,326  100.0 1,461  100.0 1,656  100.0 1,573  100.0 1,756  100.0 1,800    100.0 

Current Ratio 4.6      4.0      3.4      7.5      6.7      2.7       
D/E 0.1      0.1      0.1      0.1      0.2      0.2       
ROA 3.8%   7.9%   8.5%   5.5%   (0.7%)  9.0%    
ROE 4.2%   8.9%   9.7%   5.9%   (0.8%)  10.4%   
ROA (R=Net profit before Special Expenes) 1.6%   
ROE (R=Net profit before Special Expenes) 1.8%   
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Statements of Income - EPC
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Unit : Million Baht

Y16 % Y17 % Y18 % Y19 % Y20 % 21H1 %
Revenues 59       100.0 304     100.0 1,450   100.0 1,871     100.0 1,472   100.0 505     100.0 

Costs (13)      (22.0)  (212)    (69.7)  (1,285)  (88.6)  (1,644)    (87.9)  (1,298)  (88.2)  (412)    (81.6)  

Gross profits 46         78.0  92         30.3  165      11.4  227         12.1  174      11.8  93        18.4  

Other Revenue -      -     1         0.3     1         0.1     2           0.1     20       1.4     7        1.4     

Exchange rate gain (loss) -      -     -      -     -      -     27         1.4     (37)      (2.5)    10       2.0     

SG&A (47)      (79.7)  (35)      (11.5)  (68)      (4.7)    (74)        (4.0)    (89)      (6.0)    (49)      (9.7)    

EBIT (1)          (1.7)   58         19.1  98         6.8    182         9.7    68         4.6    61        12.1  

Financial costs -      -     -      -     -      -     (9)          (0.5)    (17)      (1.2)    (10)      (2.0)    

EBT (1)          (1.7)   58         19.1  98         6.8    173         9.2    51         3.5    51        10.1  

TAX (5)        (8.5)    (12)      (3.9)    (20)      (1.4)    (36)        (1.9)    (15)      (1.0)    (10)      (2.0)    

Net profit (6)          (10.2) 46         15.1  78         5.4    137         7.3    36         2.4    41        8.1    

EBITDA (1)          (1.4)   59         19.6  100      6.9    186         9.9    76         5.2    68        13.5  



Statements of Income - EPC
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Unit : Million Baht

Q1'20 % Q2'20 % Q3'20 % Q4'20 % Q1'21 % Q2'21 %
Revenues 227         100.0       159         100.0       513         100.0       573         100.0       229         100.0       276         100.0       

Costs (226)        (99.6)        (128)        (80.5)        (448)        (87.3)        (496)        (86.6)        (160)        (69.9)        (252)        (91.3)        

Gross profits 1               0.4         31             19.5       65             12.7       77             13.4       69             30.1       24             8.7         

Other Revenue -          -           1            0.6           1            0.2           1            0.2           -          -           7            2.4           

Exchange rate gain (loss) (27)          (11.9)        18           11.3         (4)           (0.8)          (6)           (1.0)          7            3.1           3            1.1           

SG&A (21)          (9.3)          (22)          (13.8)        (25)          (4.9)          (21)          (3.7)          (24)          (10.5)        (25)          (9.1)          

EBIT (47)           (20.7)      28             17.6       37             7.2         51             8.9         52             22.7       9               3.1         

Financial costs (3)           (1.3)          (3)           (1.9)          (5)           (1.0)          (6)           (1.0)          (5)           (2.2)          (5)           (1.8)          

EBT (50)           (22.0)      25             15.7       32             6.2         45             7.9         47             20.5       4               1.3         

TAX -          -           (2)           (1.3)          (5)           (1.0)          (8)           (1.4)          (10)          (4.4)          -          -           

Net profit (50)           (22.0)      23             14.5       27             5.3         37             6.5         37             16.2       4               1.3         

EBITDA (45)           (19.8)      31             19.5       40             7.8         55             9.6         56             24.5       12             4.3         



Statements of Income - EPC
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Unit : Million Baht

19H1 % 19H2 % 20H1 % 20H2 % 21H1 %
Revenues 675     100.0 1,196  100.0 387     100.0 1,085  100.0 505     100.0 

Costs (576)    (85.3)  (1,069) (89.4)  (354)    (91.5)  (944)    (87.0)  (412)    (81.6)  

Gross profits 99        14.7  127      10.6  33        8.5    141      13.0  93        18.4  

Other Revenue 1        0.1     1        0.1     18       4.7     2        0.2     7        1.3     

Exchange rate gain (loss) 12       1.8     16       1.3     (27)      (7.0)    (10)      (0.9)    10       2.0     

SG&A (35)      (5.2)    (38)      (3.2)    (43)      (11.1)  (46)      (4.2)    (49)      (9.7)    

EBIT 77        11.4  106      8.9    (19)       (4.9)   87        8.0    61        12.0  

Financial costs (3)       (0.4)    (6)       (0.5)    (6)       (1.6)    (11)      (1.0)    (10)      (2.0)    

EBT 74        11.0  100      8.4    (25)       (6.5)   76        7.0    51        10.0  

TAX (15)      (2.2)    (21)      (1.8)    (2)       (0.5)    (13)      (1.2)    (10)      (2.0)    

Net profit 59        8.7    79        6.6    (27)       (7.0)   63        5.8    41        8.0    

EBITDA 79        11.7  107      8.9    (20)       (5.2)   96        8.8    68        13.5  



Statements of Financial Position - EPC
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Unit : Million Baht

Y16 % Y17 % Y18 % Y19 % Y20 % 21H1 %

Current Assets 75       27.0   190     47.3   1,247   83.9   1,597    85.8   1,671   81.6   2,111  85.2   

Non- Current Assets 203     73.0   212     52.7   239     16.1   265       14.2   378     18.4   368    14.8   

Total Assets 278      100.0 402      100.0 1,486   100.0 1,862     100.0 2,049   100.0 2,479  100.0 
-    -    -    -    -    -    

Current Liability 188     67.6   45       11.2   859     57.8   1,108    59.5   1,210   59.1   1,614  65.1   

Non-Current Liability -      -    2        0.5    4        0.3    5          0.3    53       2.6    36      1.5    

Total Liability 188      67.6  47        11.7  863      58.1  1,113     59.8  1,263   61.6  1,650  66.6  
-    -    -    -    -    -    

Share Capital 100     36.0   320     79.6   500     33.6   500       26.9   600     29.3   600    24.2   

Share Premium -      -    -      -    -      -    -       -    -      -    -     -    

Retained Earnings (10)      (3.6)   35       8.7    123     8.3    249       13.4   186     9.1    229    9.2    

Share Holders  and Equity 90        32.4  355      88.3  623      41.9  749        40.2  786      38.4  829     33.4  

Total Liability and Equity 278      100.0 402      100.0 1,486   100.0 1,862     100.0 2,049   100.0 2,479  100.0 

Current Ratio 0.4      4.2      1.5      1.4        1.4      1.3     
D/E 2.1      0.1      1.4      1.5        1.6      2.0     
ROA (2.2%)  11.4%  5.2%   7.4%     1.8%   1.6%   
ROE (6.7%)  13.0%  12.5%  18.3%   4.6%   4.7%   
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Unit : Million Baht

Pipeline Developing - EPC & O&M

2626

Awarded Confirmed Developing 1HY21A 2HY21F Y21F 1HY20 2HY20 Y20

Power Plant 469             -             4,600          160             180             341             25               82               106             

Solar Energy 102             987             1,880          42               581             623             22               35               57               

Transmission and Distribution Substation 909             -             3,000          245             426             671             234             835             1,069          

Water Management 87               0                 1,315          3                 4                 7                 71               78               149             

Total EPC 1,566          987             10,795        451             1,191          1,642          352             1,029          1,381          

O&M (Y20-Y40) 3,452          54               59               113             35               56               91               

Total EPC & O&M 5,018          987             10,795        505             1,250          1,755          387             1,085          1,472          

Revenues 2020
Business Unit

Backlog & Pipeline Revenues 2021F



 Statements of Income - Consolidated 
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Unit : Million Baht

Y16 % Y17 % Y18 % Y19 % Y20 % 1H21 %

Revenues 985     100.0 1,285   100.0 2,477   100.0 2,788   100.0 2,133   100.0 956     100.0 

Costs (787)    (79.9)  (994)    (77.4)  (2,047)  (82.6)  (2,312)  (82.9)  (1,844)  (86.5)  (712)    (74.5)  

Gross profits 198       20.1  291       22.6  430       17.4  476       17.1  289       13.5  244       25.5  

Other Revenue 6         0.6     2         0.2     3         0.1     3         0.1     5         0.2     6         0.6     

Exchange rate (Loss) -      -     -      -     1         0.0     19       0.7     (11)      (0.5)    17       1.8     

SG&A (153)    (15.5)  (132)    (10.3)  (168)    (6.8)    (183)    (6.6)    (229)    (10.7)  (92)      (9.6)    

EBIT 51         5.2    161       12.5  266       10.7  315       11.3  54         2.5    175       18.3  

Financial costs (18)      (1.8)    (9)        (0.7)    (9)        (0.4)    (8)        (0.3)    (18)      (0.8)    (8)        (0.8)    

EBT 33         3.4    152       11.8  257       10.4  307       11.0  36         1.7    167       17.5  

TAX (6)        (0.6)    (16)      (1.2)    (33)      (1.3)    (55)      (2.0)    (27)      (1.3)    (29)      (3.0)    

Net profit Before MI 27         2.7    136       10.6  224       9.0    252       9.0    9            0.4    138       14.4  

Non - controlling interests 8         0.8     12       0.9     (3)        (0.1)    (14)      (0.5)    5         0.2     -      -     

Net profit 35         3.6    148       11.5  221       8.9    238       8.5    14         0.7    138       14.4  

EBITDA 194       19.7  296       23.0  382       15.4  416       14.9  158       7.4    222       23.2  



 Statements of Income - Consolidated 
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Unit: Thousand baht

Conso 1Q20 % 2Q20 % 3Q20 % 4Q20 % 1Q21 % 2Q21 %

Sales Growth (302,958)   (41.8%) (144,906)   (34.3%) 391,089    140.9% 95,607      14.3% (307,152)   (40.2%) 41,774      9.1% 

Revenues 422,434    100.0% 277,528    100.0% 668,617    100.0% 764,224    100.0% 457,072    100.0% 498,846    100.0% 

Costs (378,692)  (89.6%) (246,334)  (88.8%) (571,748)  (85.5%) (647,398)  (84.7%) (315,362)  (69.0%) (396,239)  (79.4%) 

Gross profits 43,742      10.4% 31,194      11.2% 96,869      14.5% 116,825    15.3% 141,710    31.0% 102,607    20.6% 

Other Revenue 230         0.1% 1,368       0.5% 3,064       0.5% 951         0.1% 374         0.1% 5,990       1.2% 

SG&A (46,623)    (11.0%) (44,324)    (16.0%) (44,613)    (6.7%) (36,898)    (4.8%) (46,554)    (10.2%) (45,345)    (9.1%) 

Financial costs (3,804)      (0.9%) (4,107)      (1.5%) (4,367)      (0.7%) (5,805)      (0.8%) (4,249)      (0.9%) (3,869)      (0.8%) 

Corporate Income Tax (7,936)      (1.9%) 6,542       2.4% (5,694)      (0.9%) (20,161)    (2.6%) (21,104)    (4.6%) (7,966)      (1.6%) 

Net Profit Before Special Expenes (14,391)     (3.4%) (9,327)       (3.4%) 45,259      6.8% 54,912      7.2% 70,176      15.4% 51,417      10.3% 

SG&A (Special) (36,574)    (8.7%) (19,615)    (7.1%) -          - -          - -          - -          - 

Profit (loss) from foreign exchange (13,917)    (3.3%) 7,730       2.8% 2,689       0.4% (7,932)      (1.0%) 10,293     2.3% 6,936       1.4% 

Net profit Before NIC (64,882)     (15.4%) (21,213)     (7.6%) 47,948      7.2% 46,980      6.1% 80,469      17.6% 58,353      11.7% 

Non-controlling interests (NIC) 2,487       0.6% 2,676       1.0% 39           0.0% 38           0.0% (195)        (0.0%) (130)        (0.0%) 

Net profit (Loss) (62,396)     (14.8%) (18,537)     (6.7%) 47,987      7.2% 47,018      6.2% 80,274      17.6% 58,223      11.7% 
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Unit : Million Baht

Y16 % Y17 % Y18 % Y19 % Y20 % 1H21 %

Current Assets 485     28.4   744     39.7   1,822   63.1   2,128   67.9   2,175   68.7   2,312   70.3   

Non- Current Assets 1,222   71.6   1,128   60.3   1,064   36.9   1,007   32.1   992     31.3   979     29.7   

Total Assets 1,707    100.0 1,872    100.0 2,886    100.0 3,135    100.0 3,167    100.0 3,291    100.0 

Current Liability 322     18.9   274     14.6   1,061   36.8   1,137   36.3   1,116   35.2   1,203   36.6   

Non-Current Liability 48       2.8     128     6.8     124     4.3     122     3.9     260     8.2     211     6.4     

Total Liability 370       21.7  402       21.5  1,185    41.1  1,259    40.2  1,376    43.4  1,414    43.0  

Share Capital 660     38.7   660     35.3   660     22.9   660     21.1   660     20.8   660     20.1   

Share Premium 369     21.6   369     19.7   369     12.8   369     11.8   369     11.7   369     11.2   

Retained Earnings 307     18.0   441     23.6   672     23.3   847     27.0   762     24.1   848     25.8   

Share Holders  and Equity 1,336    78.3  1,470    78.5  1,701    58.9  1,876    59.8  1,791    56.6  1,877    57.0  

Total Liability and Equity 1,706    99.9  1,872    100.0 2,886    100.0 3,135    100.0 3,167    100.0 3,291    100.0 

Current Ratio 1.5        2.7        1.7        1.9        1.9        1.7      
D/E 0.3        0.3        0.7        0.7        0.8        0.8        
ROA 2.1%     7.9%     7.7%     7.6%     0.4%     8.4%
ROE 2.6%     10.1%  13.0%  12.7%  0.8%     14.7%
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